
Date: 15m November, 2021 

To. 
BSE Limited 
Pbiroze Ieejeebhoy Towers, 
D alal Street, Fort, 
Mllmooi-40000 1. 

Company SClip Code - 543281 

Dpar Sir/l\Iadam, 

suvidhaa 

To. 
National Stock Exchange of India Limited 
Exchange Plaza, Plot no. CII , G Block, Bandra
Kurla Complex, Bandra (W), Mumbai-400051. 

Company Scrip Code - SUVIDHAA 

Sub: Re,ised Outc,ome of the Board Mreting 

Re: Submission of Revised Unaudited (Standalone and Consolidated) Financial Results fol' the quart!'r 

and half year f"ncif'd 30th Sf'ptf'lUbf'r, 2021 pursuant to Rf'gnlation 30 and 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

In continuation afOLU" letter dated 13th November, 2021 , we wislI 10 infonn yotllhat due to issue in excel, elTor 

was found in grouping of Slatemen! of Balance Sheet items. Since the error wa s inadvertent, we hereby fiunish 

the "revised financials" .vith corrected groupings of Balance Sheet. There is no change in Statement of Profit and 

Loss. Corresponding effect in cash flow is also given. 

Kindly take note of the above. 

Thanking you, 

Yours faithfully , 

For, Suvidhaa lnfosene Limited 

~' 
l'rar.hi Vijay Jain 

Company SeCl"t'lary and CompUallc.e Officer 

Encl.: As above 

Suvidhaa Inloserve Limited 
(Forme.ll· ~nown BS SIl~ld~aa Intose.ve Pvl lid.) 

CIN No . L7 29QO G J2007 PLCl 09642 I GSTIN. 27AAKCS9448Kl ZJ 

Regi s tered Of lice: Unil No 02, 28t h Floo., G IFT- II Building , Block No. 56, Road-5C, Zone-5, Gift City, Gandhinaga. - 382355 Guja.at, India 

Corpo.ate Ollice: 14. Olympus In dustrial Estate .Olf Mahakali Caves Road. AnCherl (East). Mu m bal-400093. Maharashtra . India 

Te l: + 91 9223225225 • Ema il: &nquirv@suvidhaa.com • URL: www.suvl dhaa .com 
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Head Office : A-160, Defence Colony, New Delhi – 110 024 
 
Ahmedabad Branch Office : 110, Hemkoot, Opp. Sanyas Aashram, Behind LIC Office, Ellisbridge, Ahmedabad – 380009  
M No. +91 99134 34584 

Limited Review Report 
 
Limited Review Report to 
The Board of Directors of 
Suvidhaa Infoserve Limited 
 
We have reviewed the accompanying statement of Standalone Un-Audited financial results of M/s 
Suvidhaa Infoserve LimitedCompany'('the Company') for the quarter and six month ended on 
September 30, 2021. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors,. Our responsibility is to issue a report on these financial Statement 
based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(“SRE”) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

Date: 13th November, 2021    For G.S. Mathur & Co. 
Place: Ahmedabad Chartered Accountants 

 

 
CA. Bhargav Vaghela 

Partner 
M. No: 124619 
FRN: 008744N 

       UDIN : 21124619AAAAEV7972 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2021 

As At As At 

Particulars 
30-0 9-2 1 3 11-09-20 
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Cash Flow Statement for the year ended September 30, 2021 

" ees 11/ Inl 1011 R "1" 

Particulars 
As At '" At 

30-09-21 30-09-20 

Unaudited Unaudited 

Clsh now from operali ng activities 
Net profit before tax (36 .70) 5.55 
Adjustments for' 
Depredation / AmortiZat ion 6 ').59 90.71 
Provision for doubtful loans and advances - ( 18.85) 
Finance cost 0.05 0.09 
Sundry Balances written (back)/off, net 0 .27 -
Interest income on income tax refund - (0.91) 
Interest Income (0 .1 7) (0.55) 

Ol'eratingprofit before working capital ("hanges :{3.04 76.05 

Adjustment for ("hangc in working capital 
(Inu easel/decrease in Inventories - 0.2 5 
(Increase)/decrease in Trllde ReceiVflbles 3.40 56.85 
(Inu ease)/decrease in other assets (2 2.86) (157.79) 
Increase/(Decrease) in Trade payables (33.01 ) (11.1 9) 
Inuease/(Decrease) in Other Liabilities 7.42 (1.67) 

Clsh gener.:lted rrorn operations (12.02) (37.49) 
Di rect taxes pa id (net) (2.1S ) 50.S6 

Net ("ash generated [rom operating activities (14.20) 13.37 

Cash flow from investing activities 
Pu n:hase or fl)(cd assets ( includ il lg capi!;ll work in progress) - (5.93) 
Interest received 0 .1 7 0.55 

Net cash used in investing activities 0.17 (5.39) 

Clsh flow from financing a(;tivities 
Proceeds fro m long term horrowings 
Finance cost (0 .05) (0 .09) 

Net cash used in financing a("tivities 0.05 0.09 
Net increasc/ (decrcase) in cash and cash Ctlui valcnts (14.09) 7 .S9 

Clsh and cash equivalents at the heginning of year 32.86 36 .31 
Add: Acquired on scheme of arrangement - 49.00 
Cash ami cash eq uivalents at the end of year 18.77 93.27 

Componenls of cash and cash equivalenL" 
Cash in ha nd 0.10 0.15 
Balance wi th scheduled hanks 

- curren!. accoun!.s 13.73 73.24 
- deposit account 4 .94 19.89 

10.77 93.27 



1 TIle above statement of unaudit ed standalone filk"llKial results for the quar ter and half year elided 
Sept ember 30, 2021 ('the Statement') of Suvidhaa Infoserve Limi terl ('t he Comp.1nyl are reviewed and 
recommended by t he Audit Committee and taken on record by the Board of Directors at their meet ing 
held on November 13, 2021. The report has been filed wi th stock exchnages and is available on the 
company's website at .. www.sllvidhaa.com ... 

2 In accordance with Ind AS-lOB - ·Opemting Segments· and evaluation by the Chief Operating Decision 
Maker, the Comp.1ny operates in 0111' business segmellt i.e. II-commerce including payment sevices, 
trading of e-vouchers, financia l services under S-commerce, website development, and main t enance and 
related anci llary services, which is reflected in the above results. 

3 TIle exceptional item for the quarter ended June 3D, 2021 and t\velve months ended March 31, 2021 is on 
aCCOUll t of settlement of insurance claim. 

4 The impact of Covidl9 sti ll remains uncertain and could be different from our estimat es when we 
prepared these financial results. The Company will continue to closely monitor any mate rial changes t o 
future economic conrlitions. 

5 The figures fo r comparative period have been regrouped/ reclassified, wherever necessary, t o make them 
comparable. 

Date: 13/11/2021 
Place : MUlllbai 

For and on bebalf of Board ofDirectflrs of 
Suvidhaa Infoserve Limited 

Narcsh Shanua 
Managing Director 

DIN: 0<){)71 085 
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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors of 
Suvidhaa Infoserve Limited 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Suvidhaa Infoserve Limited (`the Holding Company'), and its Subsidiaries and Associates (the 
Holding Company, Subsidiaries and its Associates together referred to as 'the Group') for the 
quarter and six month ended September 30, 2021 (`the Statement') attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended (`the Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" (`Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review of interim financial statement 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than as 
audit conducted in accordance with standards on auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities; 
Sr No Name of Entities Relationship 

1 NSI Infinium Global Ltd  Subsidiary 
2 Sine Qua Non Solutions Private Ltd Step Down Subsidiary 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on consideration of the review report of other auditors referred to in paragraph 6 and 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. The accompanying Statement includes unaudited interim financial information / financial results 
and other unaudited financial information of:  

 1 subsidiary and 1 step down subsidiary, whose unaudited interim financial information / 
financial results reflect total revenues of Rs. 0.22 millions, total net loss after tax of Rs. 9.93 
millions and total comprehensive loss of Rs. 9.93 millions for the quarter ended September 
30, 2021 and the period ended on that date respectively, and net cash inflow of Rs. 0.05 
millions for the period from April 1, 2021 to September 30, 2021, as considered in the 
Statement, which have been reviewed by their respective independent auditors. 

The independent auditor’s reports on unaudited interim financial information / financials results 
of these entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries 
and associates is solely based on the report of such auditors and procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 
 

Date: 13th November, 2021    For G.S. Mathur & Co. 
Place: Ahmedabad Chartered Accountants 

 

 
CA. Bhargav Vaghela 

Partner 
M. No: 124619 
FRN: 008744N 

       UDIN : 21124619AAAAEW1065 
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STATEMENT OF ASSETS AND LlABlLlTIESAS AT 30 TH SEPTEMBER , 2021 

Partkul ars 

I i ~ assets 

~ 
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Cash Flow Statement for the year ended September 30, 2021 

Particula rs 

Netprofit before tax 

Depreciat ion / Amortizat ion 
Provision fo r doubtfu I t I<lde ,md other receivables 
Finance cost 
Sundry Balances writ ten (backl/off. net 
Interest i ncurne on income tax rerund 
Gain / (loss) on fai r value of Investment 
Interest Income 
Uperatingprofit before working capital changes 

Adjustmcntforchangc in working capital 
(Increase)/decrease in Inventories 
(IncreaseJ/decrea se in Trade Receivables 
(Increase)/decrease in other assets 
Increase/(Decrease) in Trade payables 
lucrcase/(Decrease) in Ot/ler Liabil ities 

Cash generated from operations 
Di rect taxes paid (net) 

Net cash generated from operating activities 

Cash flow from investing activities 
PUIThase of fixed assets (including capital work in progress) 
Interest received 

Net cash used in investing activities 

Cash flow from financing activities 
Proceeds from long term borrowings 
Finance cost 

Net cash used in financing activities 
Net increase/ (decrease) in cash and (<Ish equi valen ls 

Cash and cash equ ivalents at the beginning ufyear 
Add: Acquired on scheme of arrangement 
Cash and cash equivalents at the end oryear 

Components of cash and cash equivalents 
Cash in hand 
Balance with scheduled banks 

- current accounts 
- deposi t accoull t 

Unaudited Unaudited 

69.59 

0.05 
0.27 

11.49 
(0. 

33.01 

10.6B 

0.1 0 

13.78 

72.07 

0.27 
43.2 7 

0. 15 

73.29 



Notes: 

1 The above statem ent of un nudited co nsolidated financial results for the qunrter and half year ended 
September 30, 2021 ('the Statement') ofSuvidhaa Infoserve LimitedCthe Company') are reviewed and 
recommended by the Audit Committee and taken on record by the Board of Directors at their meeting 
held on Nove mber 13, 2021. TIle report has been filed with stock exchanages and is available on the 
company's website at .. www.suvidhaa.com ... 

2 In accordance with lnd AS-l OB - "Operating Segments" and evaluation by the Chief Operating Decision 
Maker, the Company oper ates ill one business segment i.e.B-commerce including payment sevices. 
trading of e-vouchers, fi nancial se rvices under S-commerce, website development. and maintenance and 
related ancillary servin,'S, which is reflected in tile above results. 

J The exceptional item for the quarter ended June 30, 2021 and tw elve months ended March 3 '[ , 2021 is on 
account of settlement of insurance claim. 

4- The impact of COVID19 still remains uncertain and could be different fro m our estimates when we 
preparC!d these financial r esults. The company will continue to closely monitor any material changes to 
fuhlre economics conditions. 

5 The figures for comparative period have be en regrouped/ reclassified, whe rever necessary, to make them 
comparable. 

Date: 13/11 / 2021 
Place: Mumbai 

"'or and on behalf of Board of Directors of 

Suvidhaa Infoserve Limited 

Naresb Shanna 
Managing Director 

DIN: 090 71085 


