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Exports slide, profits wear thin for Gujarat denim majors, MSMEs
AHMEDABAD: The ripples of

the economic upheaval in
Europe, Latin America and the
US following the Russia-Ukraine
war are being felt in India's
denim capital - Gujarat. Slowing
demand in major export
markets and relatively muted
domestic demand coupled with
volatility in cotton prices seem
to have eroded profits and
revenues of denim majors as

well as MSMEs in the sector.
Denim majors like Arvind,
Nandan Denim and Vishal
Fabrics have reported decline in
revenues during the third quarter
of the current fiscal, due to
declining demand for denim. For
instance, Arvind's denim exports
dropped from 18 million metres
to 6 million metres, down 66%
during the same period,
whereas domestic volumes

dropped from 8 million metres
to 4 million - down 50%.

This may have resulted in
revenues from denim declining
from Rs 1,917 crore in the third
quarter of FY 2022 to Rs 1,549
crore in the corresponding
quarter in the current fiscal year,
down 25%. Even quarter on
quarter, the revenues from
denim were down by about
12%.

Similarly, Nandan Denim's
revenues from operations during
the third quarter declined 55%
down from Rs 58,317 lakh to Rs

26,223 lakh in a year. The
Chiripal Group-owned Vishal
Fabrics too posted a 10% decline
in its revenues during the
quarter which stood at Rs
38,578 lakh.

Interestingly, share prices of
each of denim majors have
nosedived at least 30% in a
year. Industry players attribute
the decline in revenues to
eroding demand in both export
as well as domestic markets.
Export-oriented MSMEs
witnessed a reduction of at
least 60- 70% in their exports.

Explaining the scenario, Kumar
Aggarwal, CEO of a denim
manufacturing company, said,
“The dent in export markets is
hitting the industry hard. Units
heavily dependent on exports
tend to be affected as the
denim demand has nosedived
since the war began.” Cotton
price fluctuations are another
key reason for declining
demand for denim fabric,
"Since Covid-19, denim fabric
prices have gone up by an
estimated 30% due to a hike in
cotton prices.

Jewellery worth Rs 2.9 lakh stolen in Ahmedabad
AHMEDABAD: In two

thefts, in Satell ite and
Sabarmati, jewellery worth a
total of Rs 2.9 lakh was

reported stolen. In the first
complaint, Apruva Desai, 70,
a resident of Himmatlal Park,
Satellite, stated that gold and

silver jewellery worth Rs 1.68
lakh had been stolen from his
house. Desai stated that he
had gone to Assam.
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rðãkÚkeoyku{kt Sð™™k Wå[ {qÕÞku y™u …hk…ðoÚke [k÷e ykðŒe *{kŒ]Ëuðku ¼ð, r…Œ]Ëuðku ¼ð* ™e ¼kð™k™u
[rhŒkÚko fhðk™k þw¼ nuŒwÚke *"{kŒ] r…Œ] ðtË™"* fkÞo¢{ ðe ðe …xu÷ rðãk{trËh R‚™…wh ¾kŒu ÞkuòÞu÷ yk
fkÞo¢{{kt {wÏÞ {nu{k™ ©e ™khkÞý¼kE {u½kýe({kŒ]¼k»kk „kihð «rŒck™™k xÙMxe Œu{s ™irŒf y™u ‚ktMf]rŒf
‚tMÚkk™- …rù{ ûkuºk ™k «¼khe)W…ÂMÚkŒ hne …krhðkrhf {qÕÞku™wt sŒ™ Œu{s «kf]rŒf ‚kÚku {k™ðe™ku ‚{™ðÞ
‚ÄkÞ Œuðe W{Ëk ðkŒ hsq fhe nŒe. yk «‚t„u ‚eyu r‚ØkÚko ¼è ,©e SŒuLÿ¼kE W…ÂMÚkŒ hÌkk nŒk.

ƒu<™k ÷kìfh{kt hk¾u÷k ™kuxku™k ƒtz÷ ¾kE
„E WÄE, „úknfu ƒu<™u {kÚku ÷R ÷eÄe

WËÞ…wh, hksMÚkk™™k WËÞ…wh
þnuh™e …eyu™ƒe™e y uf

ƒúkL[{ktÚke ySƒku„heƒ rfM‚ku

‚k{u ykÔÞku Au. ynª yuf ÷kufh{kt

hk¾u÷k ÷k¾ku Yr…Þk™u WÄE ¾kE
„E nŒe. ƒ u<{k t  hk¾ u÷k

Yr…Þk™e yk ËwËoþk rðþu íÞkhu
¾ƒh …ze, ßÞkhu ÷kufh™ku {kr÷f
ƒu<{kt …nku tåÞk u. ßÞkhu „úknfu

Yr…Þk fkZðk {kx u  ÷k ufh{k t
…kuŒk™e s{k hf{™e yk nk÷Œ

òuE Œku, „úknfku ƒu<{kt nkuƒk¤ku
{[kÔÞku. ƒu< {u™ush …ý ™kuxku™e

nk÷Œ òuE™u [kutfe „Þku nŒku. òu

fu, „úknf™e VrhÞkË y™u nkuƒk¤k
ƒkË ƒ u< yrÄfkheyk uy u  ƒ u<

÷kufh™k {kr÷f™k Œ{k{ …i‚k

…hŒ fhe ËeÄk nŒk. …ý íÞk t

‚wÄeÚke ÷kufh™k {kr÷f™e nk÷Œ
òuðk suðe nŒe. yk ½x™k ƒkË

ƒu< «þk‚™ yLÞ ÷kufh™u ÷E™u

…ý ®[rŒŒ Au. ƒu< ŒhVÚke nðu

yLÞ ÷kufh™k „úknfku™u …ý ‚[uŒ

fÞko Au y™u …kuŒk™k …i‚k [uf fhe

sðk sýkÔÞwt Au. ƒu<{kt ‚w™eŒk
{unŒk ™k{™wt ÷kufh nŒwt. ÷kufh{kt
2.15 ÷k¾™e ™kux {wfe nŒe.
„Œ ð»k u o  { u  {rn™k{k t  ÷k ufh

¾ku÷kÔÞw t nŒw t. íÞk ‚wÄe hk ufzk
Yr…Þk ‚whrûkŒ nŒk. sÁh …zŒk
VheÚk e  ÷k ufh ¾k u÷kÔÞ w t  Œk u ,
™kuxk™k ƒtz÷ …kWzh™e {kVf ÚkE

[wfâk nŒk. …erzŒkyu ykhk u…
÷„kÔÞku fu, ƒu< {u™us{uLx …uMx
ftxÙku÷ ™Úke fhkðŒk, yux÷k {kxu
fiþ™u ™wf‚k™ ÚkÞwt Au. …erzŒk™k
¼kEyu sýkÔÞ w t  f u, y{u ƒ t™ u
y{khk ÷kufh™ku ‚k{k™ ÷uðk {kxu

ynª ykÔÞk nŒk. {U {kÁ ÷kufh

yku…h ux fhe ÷eÄ w t  A u. ßÞkh u
ËeËeyu Œu{™wt ÷kufh ¾ku÷e™u òuÞwt
Œku, [e‚ …kze „Þk nŒk. ÷kufh
¾k u÷Œk s ™k uxk u™k ƒ tz÷™e

søÞkyu WÄE nŒe. ƒtz÷ …h WÄE

VhŒe nŒe. ƒ u< f{e oy u  M¢ q
zÙkEðh™e {ËËÚke ƒtz÷ ƒnkh
fkZâk. 15 nòh Yr…Þk™k
50™e ™kux™w t yuf ƒtz÷ ¾hkƒ
ÚkE „Þw t nŒw t. yk W…hktŒ yuf
Úk u÷e{k t  500-500™e ™k ux™w t
ƒtz÷ nŒwt. W…hÚke ƒhkƒh Ëu¾kŒwt
nŒwt. íÞkh ƒkË y{u ƒu< {u™ush™u

15 nòh Yr…Þk
¾hkƒ ÚkÞk

nkuðk™e ðkŒ fne.

3 f÷kf ƒkË 15

nòh Yr…Þk
ƒË÷e ykÃÞk. ½hu

…nku tåÞk ƒkË

ƒkfe™k 2 ÷k¾

[uf fÞko Œku, Œu™u
…ý WÄE ¾kE

[wfe nŒe.
íÞkh ƒkË ƒeò rËð‚u ƒu<

…nkut[e™u Œ{k{ ™kux rðþu ðkŒ fhe,
Œku Vhe yuf ðkh ™k …kzðk ÷køÞk.

òu fu, nkuƒk¤ku fÞkuo Œku, ƒkfe™e
™kuxku …ý ƒË÷e yk…e. …erzŒu

sýkÔÞwt fu, Œu ƒu<{kt ÷„¼„ 25Úke
ðÄkhu yuðk ÷kufh Au, ßÞkt WÄE
÷k„e „E Au. rËðk÷{ktÚke WÄE

÷kufh{kt Vu÷kE Au. Œu{ýu fÌkwt fu,
òu ƒu<f{e o ‚{Þ hnuŒk Œu™w t
‚{kÄk™ ÷kðe ËuŒe, Œku ÷kufh{kt
hk¾u÷ku ‚k{k™ WÄE yk heŒu ¾hkƒ

™ fhŒe.

y{ËkðkË{kt ‚hfkh™e ònuhkŒ ƒkË ËkuzkËkuz
y{ËkðkË, ™ðk stºke™k Ëh™e

ÍtÍx y™u rƒÕzh yu‚kur‚yuþ™™e

™khks„e ðå[u hkßÞ ‚hfkhu

{níð…qýo r™ýoÞ fÞkuo Au. stºke™ku
™ðku Ëh 15 yur«÷ 2023Úke

y{÷e fhðk™ku hkßÞ ‚hfkh îkhk

r™ýoÞ ÷uðk{kt ykÔÞku Au. íÞkhu sq™e
stºke™k ËhÚke ËMŒkðus ™kutÄkððk

‚ƒ hSMxh f[uhe{k t

r{÷fŒÄkhfku™ku Ä‚khku òuðk {éÞku

Au. stºke™k sq™k Ëh y{÷e hnuŒk
hkßÞ{kt Vhe ËMŒkðus ™kutÄýe þY ÚkE

Au. stºke™k Ëh{kt ðÄkhkÚke ËMŒkðus

™kutÄýe™e ‚tÏÞk{kt ƒúuf ÷k„e nŒe.

15 yur«÷Úke ™ðe stºke ÷k„w …zþu.
Œu …qðuo sq™e stºke™k ËhÚke ËMŒkðuòu
fhðk {kxu y{ËkðkË{kt ‚ƒ hSMxh

f[uhe{kt r{÷fŒÄkhfku™ku Ä‚khku òuðk

{¤e hÌkku Au. yk yt„u ‚{k[kh

yusL‚eyu ‚ƒhSMxkh ‚kÚku ÚkÞu÷e

ðkŒ[eŒ «{kýu òu Œ{™u sýkðeyu

Œku hkus™k 100Úke ðÄkhu ÷kufku ÿkhk

yku™÷kE™ ƒw®f„ ÚkE hÌkwt Au. yk
yt„u ‚ku÷k ‚ƒ hSMxkh f[uhe™k

y{he™ƒu™™kt fnuðk «{kýu nk÷ Œku

rËð‚™kt 63 sÞkhu ƒ…kuh ƒkË 50

sux÷kt ËMŒkðus™e ™kutÄýe ÚkE hne Au.

òufu, yk ™kutÄýe …nu÷uÚke ykx÷e s
nŒe …htŒw hkusu hkus 100Úke ðÄkhu
÷kufku™ku Ä‚khku ƒw®f„ {kxu™ku Au. {k[o
{rn™k{kt nsw ðÄkhu ËMŒkðus™e ƒw®f„
{kxu ™ku tÄýe Úkþu, y{ËkðkË{kt
ËMŒkðus fhkððk {kxu yku™÷kE™ zux

÷uðe …zŒe nkuÞ Au. ‚hfkh™k y[k™f

r™ýoÞÚke hkßÞ¼h™k rƒÕzhku{kt ¼khu

™khks„e Vu÷kR nŒe. rƒÕz‚o™ku Ëkðku

nŒku fu, stºke™k …„÷u {fk™ku {kut½k
Úkþu y™u «ò …h ¼khý ðÄþu. Œku

rƒÕz‚o™e {k„ …h ‚hfkhu ‚ŒfoŒk

Ëþkoðe y™u Wå[ yrÄfkheyku ‚kÚku

ƒuXf ÞkuS™u stºke™e y{÷ðkhe™u

nk÷ …qhŒe {kufwV hk¾ðk™ku r™ýoÞ fÞkuo
nŒku. hkßÞ ‚hfkh™ku Ëkðku Au fu,
«ò™k neŒ{kt r™ýoÞ fhkÞku Au.

íÞkhu nðu sq™k stºke Ëh ‚kÚk u
ËMŒkðus ™kutÄýe fhðk™wt fk{ þÁ
ÚkÞw Au. su™u ÷E™u ‚ƒ hSMxkh™e
f[uhe{kt ¼ez ÚkE hne Au. yk ðå[u

ƒúkuf‚o™u …ý ‚kiÚke ðÄw VkÞËku yk
r™ýoÞÚke Úkþu. þwt fnu Au ƒúkuf‚o? Œu
òýku.. ƒúkuf‚o™wt {k™ðwt Au fu, yíÞkhu
stºke™k ¼kððÄkhk™u fkhýu

ËMŒkðus s÷Ëe ÚkkÞ {kxu ‚kiÚke ðÄw

÷kufku E<ðkÞhe fhe hÌkk Au.
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