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Limited Review Report 
 
Limited Review Report to 
The Board of Directors of 
Suvidhaa Infoserve Limited 
 
We have reviewed the accompanying statement of Standalone Un-Audited financial results of M/s 
Suvidhaa Infoserve Limited Company'('the Company') for the quarter ended on June 30, 2022. This 
Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors,. Our responsibility is to issue a report on these financial Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(“SRE”) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

Date:  12/08/2022 For G.S. Mathur & Co. 
Place: Ahmedabad Chartered Accountants 

 

 
CA. Bhargav Vaghela 

Partner 
M. No: 124619 
FRN: 008744N 

       UDIN : 22124619AOXERD9116 
  
  



Year Ended
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
(Unaudited) (Audited) (Unaudited) (Audited)

1 Income from operations
Income from operations                  52.2                            83.3 141.5                  380.5                       

Total income from operations                         52.2                                   83.3 141.5                 380.5                      
2 Other income                     2.6                            33.6 0.1                        33.9                         
3 Total income (1+2) 54.8                      116.9                              141.6                 414.5                      
4 Expenses

Purchases of stock-in-trade / Cost of services                  17.7                            52.3 107.8                  260.8                       
Changes in inventories                       -                                   -   -                       -                           
Employee benefits expenses                     4.7                               6.1 10.1                     31.1                         
Finance cost                     0.0                               0.5 0.0                        0.6                            
Depreciation and amortisation expenses                  34.5                            35.9 34.7                     140.4                       
Other expenses                     4.8                            33.1 2.6                        46.4                         

Total expenses 61.7                      128.0                              155.3                 479.3                      
5 Profit before exceptional item and tax (3-4) (6.8)                       (11.1)                               (13.7)                  (64.8)                       
6 Exceptional items (Refer note 4)                       -                                 1.9 0.4                        2.7                            
7 Profit before tax (5-6) (6.8)                       (9.1)                                  (13.2)                  (62.2)                       
8 Tax expenses                               -                                   -   -                       -                           
9 Profit after tax (7-8) (6.8)                       (9.1)                                  (13.2)                  (62.2)                       

10
Other Comprehensive Income/(Expenses) (net of tax)
Items that will not be reclassified to Profit or loss 

-Remeasurements of the defined benefit plans -                                                    (0.3) -                       (0.3)                          
-Income tax relating to items that will not be 
reclassified to Profit or loss 

-                         
                                -   

-                       -                           

11 Other comprehensive income, net of tax -                         (0.3)                                  -                      (0.3)                         

12
Total Comprehensive Income for the Period (after tax) 
(9+11)

(6.8)                       (9.4)                                  (13.2)                  (62.4)                       

13
Paid-up equity share capital (Face Value of the share Re. 1/- 
each)

203.3                     203.3                               203.3                  203.3                       

14 Other equity 1,083.3                   

15
Earnings per share (not annualised for the quarter)

(a)  Basic (0.03)                      (0.04)                                (0.07)                   (0.31)                        
(b) Diluted (0.03)                      (0.04)                                (0.07)                   (0.31)                        

See accompanying notes to the financial results
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For and on behalf of Board of Directors of
Suvidhaa Infoserve Limited

Date: 12-08-2022 Prashant Thakar
Place: Mumbai Director & CFO

DIN: 03179115

The above statement of unaudited standalone financial results for the quarter ended June 30, 2022 ('the
Statement') of Suvidhaa Infoserve Limited ('the Company') are reviewed and recommended by the Audit
Committee and taken on record by the Board of Directors at their meeting held on August 12, 2022. The
report has been filed with stock exchnages and is available on the company's website at
"www.suvidhaa.com".

In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating Decision
Maker, the Company operates in one business segment i.e.E-commerce including payment sevices,
trading of e-vouchers, financial services under S-commerce, website development, and maintenance and
related ancillary services, which is reflected in the above results.

The exceptional item for the twelve months ended March 31, 2022 is on account of settlement of
insurance claim.

The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make
them comparable.

The Board at its meeting held on January 22, 2022 had approved the 100% investment in the
shareholding of a wholly owned subsidiary to be incorporated in the name and style Nupi Infotech
Limited (“NUPI”). Subsequently, NUPI was incorporated as the wholly owned subsidiary of Suvidhaa
Infoserve Limited, w.e.f. March 16, 2022. The financial impact of the said acquisition has been accounted
for during the current quarter ended on June 30, 2022.

The standalone figures of the quarter ended March 31,2022 are the balancing figures between the
audited figures for the full financial year ended March 31, 2022 and the published year to date figures up
to quarter ended December 31, 2021.




