
suvidhaa 
Date: 13th Novcmber, 2021 

To, To, 
BSE Limited 
Phiroze leejeebhoy T owers, 

Dalal Street, Fort, 

National Stoc k Exchange o rIndia Limited 
Exchange Plaza, Plot no. C/ I , G Block, Bandr:l

Kurla Complex, Bandra (W), M um bai -4 00051. 
MUIll bai-40000 I. 

Co mpany Scrip Code - 543281 Compan~' Sc rip Code - SUVIDHAA 

D ear S ir! Mad a m , 

Sub : Outcome oUhe Board Meeting 

R e: S ubmi ssio n of Un au II i ted (Standalone and Co nsolidated ) Financial Results (o r the qunrtcr and hair 

)-' ear en rl eil 301• Selltember, 2021 11IIrsIII1I1t to Regulation 30 and 33 or SEBT (Listing Obligations and 

Disclosure Requirements) Regulations, 20t5. 

III con lilluat ioll uf our IeUt:l" dilltd 3,d N ovembt:r, 2021 , we wish 10 iu[orJu you thalille Board ofD in:clors of tht: 

Company, at its meeting he ld todflY, has inter fl lifl: 

(i) Approve d the Unaudited (Standa lone and Consolidated) F inancial Results for the quarter find ba lf yeflr 

ended 30111 September, 2021 together w ith the Limited Review Report from the Statutory A ud itors. 

Pursufl tlt to Regulation 33 of the SEBI (L istin g Obl igations find Disclosure Requirements) Regulations, 20 15. we 

are enclosing herew itb the foll owing: 

(;) Unm,d;"d (S"ndo lon, nnd Con,ol;dn"d) F;n,n, ;,1 R"ul" fo, 'h, qumt" ,nd h,l f Y'" ",d,d 30· 

Se ptember, 2021; 

(i i) Limited Review R eport on the aforesaid Unaudited (S tandalone & Consol idated) Finan ci al Results. 

The meeting of the Board of DireclGrs commenced at 6:00 p.m. and concluded at 7 ' 30 p.m 

Kindly take note of tile above. 

Tbatlkitlg yo u, 

Yours fa ithfully, 

For. Suvidhaa Infoserve Limited 

{') ~oi!). V' 
Pradli Vijay Jain 

Co ml)a ny Secreta ry and CO OlllIi a nce Officer 

Encl.: As above 

Suvidhaa Infosef ve limIted 
(Formerly known as Suvldnaa Infose,ve Pvt. ltd.) 

CI N No. L72900GJ2007PLC109642 I GSTIN. 27AAKCS9448K1 ZJ 
R egist e r e d Office: Unil N o 02, 281h Floor. GIFT-II Build Ing. Block No. 56, Aoad-5C. Zone-5, Gift City. Gandhinagaf - 382355 GUIQral. l ndia 

Co r po rat e 0 1l tce : 14. Olympus Industrial Estate ,orr Mahaka ll Caves Road. Andherl (Eas t), Mumbal ·400093 Maharashtra, India 

TlIl.: + 9 1 9223225225 • Email: anqulry@suvidhaa.com • URL: www.suvidhaa.com 
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          Chartered Accountants 
   
 

 

 
Head Office : A-160, Defence Colony, New Delhi – 110 024 
 
Ahmedabad Branch Office : 110, Hemkoot, Opp. Sanyas Aashram, Behind LIC Office, Ellisbridge, Ahmedabad – 380009  
M No. +91 99134 34584 

Limited Review Report 
 
Limited Review Report to 
The Board of Directors of 
Suvidhaa Infoserve Limited 
 
We have reviewed the accompanying statement of Standalone Un-Audited financial results of M/s 
Suvidhaa Infoserve LimitedCompany'('the Company') for the quarter and six month ended on 
September 30, 2021. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors,. Our responsibility is to issue a report on these financial Statement 
based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(“SRE”) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

Date: 13th November, 2021    For G.S. Mathur & Co. 
Place: Ahmedabad Chartered Accountants 

 

 
CA. Bhargav Vaghela 

Partner 
M. No: 124619 
FRN: 008744N 

       UDIN : 21124619AAAAEV7972 
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STATEME NT OF ASSETS AND LIAB ILIT IES AS AT 30TH SEPTEMBER, 2 021 

AI At As At 
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]0·09·21 30-09-20 
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Cash Flow Stateme nt [or theyear ended September 30, 2021 
Rup ee:> ill millio/l 

Particulars 
As Al As At 

3 0 -09-21 30-01)- 20 

Unaudited Unaudited 

Cash now from operating activ ities 
Net profit befo re t.1 X (36. 70) 5.55 
Adjustments for : 
Dep recialio n / Amonization 69.S9 90 ,71 
Provision for dOllhtflll loans and il dvan ces - (18 .85) 
Finan ce C()st 0.0 5 0 ,09 

Su ndry Balilnces wri tten (back) /off, net 0.27 
Interest inco me on income tax re fund - (0 ,91) 

Interes t Income lO.17) lO ,SS) 
Operati ng profit before working capital changes 33.04 76.05 

AdJus lm e nt fo r change In working capital 
(lncreaselJdecrease in Inventories - 0 ,2 5 

II nCfe~ se)Jdecrease ill T rad e Receivables 3.4-0 56,85 
(lncre~selJdecre~se in other ~ssc ts (22.86) (l S7 .79) 
Increase/ (lJecrease) in Trade payables (33.01) (11 19) 
Ill crease/ (D ecrease) in OllieI' Li auili ties (45.28) (1.67) 

Cash gene rated from operations (64.71) (37.49) 
lJ irecttaxes paid [net) (2.18) 50 ,86 

Ne t cash generated (rom operaUng ;lctlvlUes (66.89) 13.37 

Cash now fro m investing activities 
Purchase of fix ed assets (incill ding capital w ork in progress) - (5 ,93) 
Interest rece ived 0.17 0.55 

Net cash used in investing activities 0.17 ( 5.39) 

Cash now from financing activities 
Pro ceeds from long te rm bo rrowi ngs 52.69 -
Finan ce cost (0.05) (0 ,09) 

Netcash used In nn;mdng activities 52.64 (0.09) 
Net lncre ase/(decrease) in cash and cash eq uivalents (14.09) 7.89 

Cash and cas h equivalents at the beginning of year 32.86 36.31 
Add : Acquired on scheme ofarrangement - 49.06 
Cash and co.lsh e'l ulll<llents althe end of year 18.77 93.27 

Components of cash and cash e(lulvalents 
Cas h in hand 0.10 0 .15 
Ba lan ce wilh scheduled banks 

- current acco unts 13.73 73.24 
- deposit account 4 .94 19 ,B9 

18.77 93.27 



1 T hl' above stale meul o f uua lldited s landalo ne fin a ll cia l resulls fo r th e q ua rter and ha lf yea r ended 
Septem ber 30, 2021 ('the Stiltement') ofS\lv id h~a In foserve Limited ('the Com pilny ) ilre reviewed ilnd 

recommended by the Aud it Committee and taken o n record by the Board of Directors at the ir m eet ing 
held on NoYem be,- 13, 2021 The reporl hilS bee .. li led w it h stock exchll~ges ~ .. d is "v"il"ble 011 lhe 
company's w ebs ite at .. www.suvidhaa.co m ... 

2 In accor dance with Ind AS-l OB - "Operat ing Segm ents" a nd evalua tion by the ChiefO pera li ug Dedsiou 

Maker, the Company o pera tes ill one bus i,,,,ss ,egment i.e _E-colI llll " rce i" dud illg paynll' nl ,evices, 
tradi ng of e-vo uch ers, fi na ncial services under S-commerce, websi te developm ent, and m ai ntenance and 

rda ted au ci liary services, which is reflecte d in the aoove result s. 

3 T he excepUoll al ilem forl he quarter elided June 30, 2021 and twelve mo nt hs end ed March 31 , 2021 is on 
account of settlement o f in surance cla im. 

4 T he im pact of Covid 19 st ill remains un certain and co uld be d ifferent from our estimates w hen w e 
prcp~ red lh ese IItl a ll c i ~1 resliits The CO' IJ pallY wi ll cont inue lu closely 1I10 ll itor any 1rl ;lleri ~1 ch ~ n gl'S to 

fu lure eco ll omi c cO ll d it iO ll s. 

:; T he II gll ,-es for co m p" rat ive peri od have heen r egro uped / r"classi lled, whe,-eve ,-" ecessa,-y, to Ill"ke the", 
comparable. 

Date : 13/11 /20 21 
Place; [\jlllll b"i 

For and on beha lf of Board of Directors of 
Suvld hilillnfoscrvc Limited 

Nares h Sharma 

Mana~in~ Director 
DI N 0<)071085 
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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors of 
Suvidhaa Infoserve Limited 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Suvidhaa Infoserve Limited (`the Holding Company'), and its Subsidiaries and Associates (the 
Holding Company, Subsidiaries and its Associates together referred to as 'the Group') for the 
quarter and six month ended September 30, 2021 (`the Statement') attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended (`the Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" (`Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review of interim financial statement 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than as 
audit conducted in accordance with standards on auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities; 
Sr No Name of Entities Relationship 

1 NSI Infinium Global Ltd  Subsidiary 
2 Sine Qua Non Solutions Private Ltd Step Down Subsidiary 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on consideration of the review report of other auditors referred to in paragraph 6 and 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. The accompanying Statement includes unaudited interim financial information / financial results 
and other unaudited financial information of:  

 1 subsidiary and 1 step down subsidiary, whose unaudited interim financial information / 
financial results reflect total revenues of Rs. 0.22 millions, total net loss after tax of Rs. 9.93 
millions and total comprehensive loss of Rs. 9.93 millions for the quarter ended September 
30, 2021 and the period ended on that date respectively, and net cash inflow of Rs. 0.05 
millions for the period from April 1, 2021 to September 30, 2021, as considered in the 
Statement, which have been reviewed by their respective independent auditors. 

The independent auditor’s reports on unaudited interim financial information / financials results 
of these entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries 
and associates is solely based on the report of such auditors and procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 
 

Date: 13th November, 2021    For G.S. Mathur & Co. 
Place: Ahmedabad Chartered Accountants 

 

 
CA. Bhargav Vaghela 

Partner 
M. No: 124619 
FRN: 008744N 

       UDIN : 21124619AAAAEW1065 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2021 

Particulars 

"'AI 
30-09-Z1 

Unaudited 

AsAt 
30·09·20 



Cash Flow Sta tement for the year ended September 30, 2021 
upees In In l /Oil 

Particulars 
As At AsAt 

30-09-21 30-09-20 

Unaudited Unaudited 

Casb flow from operating activities 
Net proflt before tax (48.22) (2.53) 
Adjustments for' 
Deprec iation / Amortization 69.59 90.71 
Provision for doubtful trade and other receivables - 0.37 
Fi nance cost 0.05 0.14 
Su ndry Balances written (back Jlorf, net 0.27 (1 8.52) 
Inte rest income on income tax refund - (0.91) 
Gain / (loss) on fair value of Investment - 3.35 
Inlerestl ncome {D. 17) (0.55) 
Operating profit before working capital changes 21.52 72.07 

Adjustment for l:ha nge in working capital 
(Increase )/decrease in Inventories - 0.27 
(Increase )/decrease in Trade Receivables 10.68 43.27 
(Increase )/decrease in other assets (21.38) (179.14) 
Increase/(Decrease) in Trade payables {42.98} 12.59 
I ncrease/(Decrease} in Other Liabil it ies (44.09) (0.28) 

Cash generated from operations (76.26) (51.23) 
Directtaxes paid (net) (2.18) 50.86 

Net cash generated from operating activities (78.44) (0.38) 

Cash flow from investing activities 
Purchase of fixed assets {including capital work in progress} (5 .92) 
Proceeds from investments 11.49 -
I nterest received 0.17 0.55 

Net cash used in investing activities 11.66 (5.37) 

Cash now from financing activities 
Proceeds from long te rm borrowings 52.61 -
Finance cost {D. 05) (0.14) 

Net cash used in fi nancing activities 52.56 (0.14) 
Net increasc/ (decrease) in cash and cash equivalents (14.22) (5.88) 

Cash and cash equivalents at the beginning oryear 33.04 58.41 
Add : Acquired on scheme of arrangement - 40.80 
Cash and cash equivalents at the end of year 18.82 93.32 

Components of cash and cash equivalents 
Cash in hand 0. 10 0.1 5 
Balance with scheduled ba nks 

- current accounts 13.78 73.29 
- deposit account 4.94 19.89 

18.82 93.32 



Notes: 

1 The above statement of unaudited consolidated financial results for the quarter and half year ended 
September 30, 2021 ('the Statement') of Suvidhaa lnfoserve Limited(,the Company') are reviewed and 
recommended by the Audit Committee and taken on record by the Board of Directors at their meeting 
held on November 13, 202 L The report has been filed with stock exchanages and is available on the 
company's website at .. www.suvidhaa.com ... 

2 In accordance with Ind AS-lOB - "Operating Segme nts" and evaluatio n by the Chief Operating Decision 
Maker, the Company operates in one business segment i.e.E-commerce including payment sevices, 
trading of e-vouchers, fi nancial services under S-commerce, website development, and maintenance and 
related anci llary services, which is reflected ill the above results. 

3 The exceptional item for the quarter ended June 30, 2021 and tw"elve months ended March 31 , 2021 is on 
account of settlement of insurance claim. 

4 The impact of COVID1 9 still remains uncertai n and could be differe nt from ou r estimates when we 
prepared these financial results. The company will continue to closely monitor any material changes to 
future economics conditions. 

5 The fi gures for comparative period have been regrouped/ reclassified, whe rever necessary, to make them 
comparable. 

Date: 13/ 11 /2021 
Place: Mumbai 

For and on be half of Board of Directors of 
Suvidhaa lnfoserve Limited 

Naresh Sharma 
Managing Director 

DI N: 090710B5 


