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G. S. MATHUR & CO
Chartered Accountants

Head Office : A-160, Defence Colony, New Delhi – 110 024

Ahmedabad Branch Office : 110, Hemkoot, Opp. Sanyas Aashram, Behind LIC Office, Ellisbridge, Ahmedabad – 380009
M No. +91 99134 34584

Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Suvidhaa Inforserve Limited

Report on the audit of the Consolidated Financial Results

1. OpinionWe have audited the accompanying statement of quarterly and year to date consolidatedfinancial results of Suvidhaa Inforserve Limited which includes joint operations ("HoldingCompany") and its subsidiaries (the Holding Company and its subsidiaries together referredto as "the Group"), its associates and joint ventures for the quarter and year ended March 31,2022 ("Statement"), attached herewith, being submitted by the Holding Company pursuant tothe requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended ("Listing Regulations")In our opinion and to the best of our information and according to the explanations given tous and based on the consideration of the reports of the other auditors on separate auditedfinancial statements/ financial results/financial information of the subsidiaries, associatesand joint ventures, the Statement:i. Includes the results of the entitles mentioned in paragraph 5 of this audit report;ii. is presented in accordance with the requirements of the Listing Regulations in thisregard; andiii. gives a true and fair view in conformity with the applicable accounting standards, andother accounting principles generally accepted in India, of the consolidated net profitand other comprehensive income and other financial information of the Group for thequarter and year ended March 31, 2022.
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2. Basis for OpinionWe conducted our audit in accordance with the Standards on Auditing (SAs), as specifiedunder Section 143(10) of the Companies Act, 2013, as amended (the Act"). Ourresponsibilities under those Standards are further described in the "Auditor's Responsibilitiesfor the Audit of the Consolidated Financial Results" section of our report. We are independentof the Group, its associates and joint ventures in accordance with the 'Code of Ethics issued bythe Institute of Chartered Accountants of India together with the ethical requirements that arerelevant to our audit of the financial statements under the provisions of the Act and the Rulesthereunder, and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the Code of Ethics. We believe that the audit evidence obtained by us andother auditors in terms of their reports referred to in "Other Matter" paragraph below, issufficient and appropriate to provide a basis for our opinion.3. Management's Responsibilities for the Consolidated Financial ResultsThe Statement has been prepared on the basis of the consolidated annual financialstatements. The Holding Company's Board of Directors are responsible for the preparationand presentation of the Statement that give a true and fair view of the net profit loss and othercomprehensive income and other financial information of the Group including its associatesand joint ventures in accordance with the applicable accounting standards prescribed undersection 133 of the Act read with relevant rules issued thereunder and other accountingprinciples generally accepted in India and in compliance with Regulation 33 and 52 of theListing Regulations. The respective Board of Directors of the companies included in the Groupand of its associates and joint ventures are responsible for maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding of the assetsof the Group and its associates and joint ventures and for preventing and detecting frauds andother irregularities; selection and application of appropriate accounting policies, makingjudgments and estimates that are reasonable and prudent, and the design, implementationand maintenance of adequate internal financial controls, that were operating effectively forensuring the accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the Statement that give a true and fair view and are free frommaterial misstatement, whether due to fraud or error, which have been used for the purposeof preparation of the Statement by the Directors of the Holding Company, as aforesaid.
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In preparing the Statement, the respective Board of Directors of the companies included in theGroup and of its associates and joint ventures are responsible for assessing the ability of theGroup and of its associates and joint ventures to continue as a going concern, disclosing, asapplicable, matters related to going concern and using the going concern basis of accountingunless the respective Board of Directors either intends to liquidate the Group or to ceaseoperations, or has no realistic alternative but to do so.The respective Board of Directors of the companies included in the Group and of its associatesand joint ventures are also responsible for overseeing the financial reporting process of theGroup and of its associates and joint ventures.
4. Auditor's Responsibilities for the Audit of the Consolidated Financial ResultsOur objectives are to obtain reasonable assurance about whether the Statement as a whole isfree from material misstatement, whether due to fraud or error, and to issue an auditor'sreport that includes our opinion. Reasonable assurance is a high level of assurance, but is nota guarantee that an audit conducted in accordance with SAS will always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the aggregate, they could reasonably be expected to influence theeconomic decisions of users taken on the basis of the Statement.As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Statement, whether due tofraud or error, design and perfonn audit procedures responsive to those risks, andobtain audit evidence that is sufficient and appropriate to provide a basis for ouropinion. The risk of not detecting a material misstatement resulting from fraud ishigher than for one resulting from error, as fraud may involve collusion, forgery,intentional omissions, misrepresentations, or the override of internal control.
 Obtain an understanding of internal control relevant to the audit in order to designaudit procedures appropriate in the circumstances Under Section 143(30) of the Act,we are also responsible for expressing our opinion on whether the company hasadequate internal financial controls with reference to financial statements in place andthe operating effectiveness of such controls.
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 Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures made by the Board of Directors
 Conclude on the appropriateness of the Board of Directors use of the going concernbasis of accounting and, based on the audit evidence obtained, whether a materialuncertainty exists related to events or conditions that may cast significant doubt on theability of the Group and its associates and joint ventures to continue as a goingconcern. If we conclude that a material uncertainty exists, we are required to drawattention in our auditor's report to the related disclosures in the Statement or, if suchdisclosures are inadequate, to modify our opinion. Our conclusions are based on theaudit evidence obtained up to the date of our auditor's report. However, future eventsor conditions may cause the Group and its associates and joint venture to cease tocontinue as a going concern.
 Evaluate the overall presentation, structure and content of the Statement, including thedisclosures, and whether the Statement represent the underlying transactions andevents in a manner that achieves fair presentation.
 Obtain sufficient appropriate audit evidence regarding the financial results/financialinformation of the entities within the Group and its associates and joint ventures ofwhich we are the independent auditors to express an opinion on the Statement. We areresponsible for the direction, supervision and performance of the audit of the financialinformation of such entities included in the Statement of which we are theindependent auditors. For the other entities included in the Statement, which havebeen audited by other auditors, such other auditors remain responsible for thedirection, supervision and performance of the audits carried out by them. We remainsolely responsible for our audit opinion.We communicate with those charged with governance of the Holding Company and suchother entities included in the Statement of which we are the independent auditors regarding,among other matters, the planned scope and timing of the audit and significant audit findings,including any significant deficiencies in internal control that we identify during our audit. Wealso provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,and where applicable, related safeguards.We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.5. The statement includes the result of the following entities
Sr No Name of Entities Relationship1 NSI Infinium Global Ltd Subsidiary2 Sine Qua Non Solutions Private Ltd Step Down Subsidiary

6. Other Matter

The accompanying Statement includes the audited financial results/statements and otherfinancial information, in respect of:1 subsidiary and 1 step down subsidiary, whose audited financial results / statements reflect totalassets of Rs. 127.06 millions as at 31st March, 2022 total revenues of Rs. 41.36 millions and Rs. NILmillions, total net profit after tax of Rs. 37.37 millions and Rs. -0.13 millions and totalcomprehensive income of Rs. NIL millions and Rs. NIL millions for the quarter and year endedMarch 31, 2022 on that date respectively and net cash flow of Rs. 0.05 million for the year endedon March 31, 2022.These financial statements and other financial information have been audited by otherauditors whose reports have been furnished to us by the management. Our opinion, in sofar as it relates to the affairs of such subsidiaries, is based solely on the report of otherauditors and the procedures performed by us are as stated in paragraph above. Ouropinion is not modified in respect of this matter.The consolidated financial results include the results for the quarter ended March 31,2022 being the balancing figures between the audited figures in respect of the fullfinancial year and the published unaudited year to date figures up to the third quarter of
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the current financial year which were subject to limited review by us, as required under
the Listing Regulations.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters.

Date: 29th May 2022
Place: Ahmedabad

For G.S. Mathur & Co.
Chartered Accountants

CA.Bhargav Vaghela
Partner

M.No:124619
FRN:008744N
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Suvidhaa Infoserve Limited

Report on the audit of the Standalone Financial Results

OpinionWe have audited the accompanying statement of quarterly and year to date standalone financial results ofSuvidhaa Infoserve Limited (the "Company") which includes Joint Operations for the quarter and year endedMarch 31, 2022 ("Statement"), attached herewith, being submitted by the Company pursuant to the requirementof Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended (the "Listing Regulations").In our opinion and to the best of our information and according to the explanations given to us, the Statement:i. is presented in accordance with the requirements of the Listing Regulations in this regard; andii. gives a true and fair view in conformity with the applicable accounting standards and other accountingprinciples generally accepted in India, of the net profit and other comprehensive income and otherfinancial information of the Company for the quarter ended and for the year ended March 31, 2022.
Basis for OpinionWe conducted our audit in accordance with the Standards on Auditing (SAS) specified under section 143(10) ofthe Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are furtherdescribed in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of ourreport. We are independent of the Company in accordance with the Code of Ethics issued by the Institute ofChartered Accountants of India together with the ethical requirements that are relevant to our audit of thefinancial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our otherethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the auditevidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management's Responsibilities for the Standalone Financial ResultsThe Statement has been prepared on the basis of the standalone annual financial statements. The Board ofDirectors of the Company are responsible for the preparation and presentation of the Statement that gives a true
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and fair view of the net profit and other comprehensive income of the Company and other financial informationin accordance with the applicable accounting standards prescribed under Section 133 of the Act read withrelevant rules issued thereunder and other accounting principles generally accepted in India and in compliancewith Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding of the assets of the Companyand for preventing and detecting frauds and other irregularities; selection and application of appropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and the design,implementation and maintenance of adequate internal financial controls, that were operating effectively forensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentationof the Statement that give a true and fair view and are free from material misstatement, whether due to fraud orerror.In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability tocontinue as a going concern, disclosing, as applicable, matters related to going concern and using the goingconcern basis of accounting unless the Board of Directors either intends to liquidate the Company or to ceaseoperations, or has no realistic alternative but to do so.The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial ResultsOur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from materialmisstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordancewith SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or errorand are considered material if, individually or in the aggregate, they could reasonably be expected to influencethe economic decisions of users taken on the basis of the Statement.As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionalskepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,design and perform audit procedures responsive to those risks, and obtain audit evidence that issufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher than for one resulting from error, as fraud may involvecollusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
 Obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible forexpressing our opinion on whether the company has adequate internal financial controls with referenceto financial statements in place and the operating effectiveness of such controls.
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

Date:29th May, 2022
Place: Ahmedabad

For G.S. Mathur & Co.
Chartered Accountants

CA.Bhargav Vaghela
Partner
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