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Company Code No.: 543281 Company Symbol: SUVIDHAA

Dear Sir / Madam,

Sub: Disclosure of Financial Results for the quarter and nine months ended December 31,
2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI LODR Regulations™), we hereby submit Standalone Unaudited Financial Results together
with the Limited Review Report from Statutory Auditors for the quarter and nine months ended
December 31, 2020 as approved by Board of Directors of the Company in their meeting held on Tuesday,
March 30, 2021.

Further, we hereby inform that the Company got listing and trading approval w.e.f. March 31, 2021 i.e.
after the due date within which a listed company is required to submit its quarterly Standalone and
Consolidated Unaudited Financial Results as per SEBI LODR Regulations, 2015.

We request you to kindly take the same on your records.

Thanking you,

Yours faithfully,
For and on behalf of,

Suvidhaa Infoserve Limited Q\v}\ﬁpossg,@(f
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Encl.: As above

Suvidhaa Infoserve Limited

(Farmerly known as Suvidhaa Infoserve Pvi. Lid.)
CIN Ne. U72900GJ2007PLC109642 GSTIN. 27AAKCS9448K12)
Registered Office: Unit No 02, 28th Floor, GIFT-11 Building, Block No. 56, Road-5C, Zone-5, Gift City, Gandhinagar - 382355 Gujarat, India
Tel.:+ 919223225225 =Email:enquiry@suvidhaa.com *URL: www.suvidhaa.com



m G.S. MATHUR & €O
; Chartered Accountants

110, Hemkoot, Opp. Sanyas Ashram, Behind LIC Office, Elliesbridpe, Ahmedabart 1200609
M No.: +91 99134 24584 F-mall - bhargavvaghelagopmail.com

Limited Review Report

Limited Review Report to
The Board of Directors of
Suvidhaa Infoserve Limited

We have reviewed the accompanying statement of Standalone Un-Audited financial results of M/s
Suvidhaa Infoserve LimitedCompany'('the Company') for the quarter and nine months ended
December 31,°2020. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors,. Our responsibility is to issue a report on these financial Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India ("ICAI"). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under scction
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Date: 30/03/2021
Place: Ahmedabad
UDIN: 21124619AAAABV8B689

For G.S. Mathur & Co.
Chartered Accountants

Brogey
CA. Bhargav Vaghela

Partner
M. No: 124619
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Notes:

Date:
Place:

The above statement of unaudited standalone financial results for the quarter and nine months ended
December 31, 2020 ('the Statement') of Suvidhaa Infoserve Limited (Formerly known as Suvidhaa
Infoserve Private Limited) ('the Company') are reviewed and recommended by the Audit Committee
and taken on record by the Board of Directors at their meeting held on March 30, 2021.

In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating
Decision Maker, the Company operates in one business segment i.e.E-commerce including payment
sevices, trading of e-vouchers, financial services under S-commerce, website development, and
maintenance and related ancillary services, which is reflected in the above results.

Hon'ble NCLT has sanctioned the Composite Scheme of Arrangement involving Suvidhaa Infoserve
Limited (Formerly known as Suvidhaa Infoserve Private Limited):

During the quarter under review, the Hon'ble National Company Law Tribunal, Ahmedabad Bench
has, vide its order dated November 27, 2020, sanctioned the Composite Scheme of Arrangement
amongst Infibeam Avenues Limited (‘Infibeam’), Suvidhaa Infoserve Limited (‘Suvidhaa'), DRC
Systems India Limited (DRC') and NSI Infinium Global Limited (‘NSI') and their respective
shareholders and creditors under Sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013 (‘Scheme’) leading to inter-alia transfer and vesting of SME E-
Commerce Services Undertaking from Infibeam to Suvidhaa and the E-Commerce Business
Undertaking of NSl into Suvidhaa.

The Appointed Date for the Composite Scheme of Arrangement was April 1, 2020 and the Scheme
became effective upon filing of certified copy of the order with the Registrar of Companies (RoC) on
December 2, 2020. The Record Date was set as December 11, 2020 for the purpose of determining
the eligible shareholders of Infibeam Avenues Limited for issuance of equity shares of Suvidhaa
pursuant to the Scheme. Subsequently, Suvidhaa has filed an application with BSE and NSE under
Rule 19(7) of the Securities Contracts (Regulation) Rules, 1957 with respect to listing of securities of
Suvidhaa. Subject to receipt of all other requisite regulatory approvals, the Equity Shares of Suvidhaa
shall be listed and admitted to trading on the stock exchanges i.e. BSE and NSE.

Accordingly, these financial results for the current quarter, previous quarter and nine months period
ended as on December 31, 2020 presented have been restated including the effect of meger of SME
E-Commerce Services Undertaking & E-Commerce Business Undertaking.

The exceptional item of Rs. 3 mn for the quarter ended September 30, 2020 and nine months ended
December 31, 2020 and Rs. 4.5 mn for the year ended March 31, 2020 is on account of settlement of
insurance claim.

The impact of COVID19 still remains uncertain and could be different from our estimates when we
prepared these financial results. The Company will continue to closely monitor any material changes
to future economic conditions.

The figures for comparative pehod have been regrouped/ reclassified, wherever necessary, to make
them comparable.

For and on behalf of Board of Directors of

Suvidhaa Infoserve Limited

=ormerly known as Suvidhaa Infoserve Private Limited)
s

{ L

T W

30/03/2021
Mumbai

Naresh Sharma




G. S. MATHUR & CO
Chartered Accountants

110, Hemikoot, Opp. Sanyas Ashram, Behind LIC Office, Elliesbridge, Ahmedabad - 380009
M No. : +91 99134 34584 E-mail : bhargavvaghela@gmail.com

lndependent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated Financial
Resulis of the Company Pursuant to the Repulation 33 of the Securities and Exchange Board of India
(\Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Raview Report o
The Boand of Direvtors of
Suvidhas Infosenve Limited

L We have teviewad the accompany ing Statement of Unaudited Consolidated Financial Results of Suvidhaa
Infosenve Limited (the Holding Company'), and its Subsidiaries and Associates (the Holding Company.
Subsidiaries and its Associates together referred o as ‘the Group") for the quarter ended December 31, 2020
and year to date from April 1. 2020 to December 31, 2020 (the Statement) attached herewith. being
submirad by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
{the Listing Regulations".

2. This Statement. which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ('Ind
AS 34 preseribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally acceprad in India. Our responsibility is w express a conclusion on the Statement based on our
eView.

Tad

- We conductad our review of the Sratement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor ot the Entin™,
issued by the Institute of Chartered Accountants of India, This standard requires that we plan and perform
the review to obmin moderate assurance as f0 whether the financial statements are free of material
missratement. A review of interim financial statement consists of making inquiries, primarily of’ persons
responsible for financial and accounting matters. and applying analytical and other review procedures. A
review is substantially less in scope than as audit conducted in accordance with standards on auditing and
consequently does not enable us 10 obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR' CFD/CMD1,/442019 dated Mareh
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Swtement includes the results of the following entities;

Sr No * Name of Entities Relationship
1 NSI Infinium Global Ltd Subsidiary
2 Sine Qua Non Solutions Private Lid Step Down Subsidiary

3. Based on our review conducted and pracedures performed as stated in paragraph 3 above and based on
consideration of the review report of other auditors referred to in paragraph 6 and 7 below, nothing has
conie to our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standar




be disclosed in terms of Regulution 33 of the Listing, Repulations including the manner in which it is to be
disclosed, or that it containg any materinl missttemont,

The accompanying Statement includes unaudited interim financial information / financial results and other
unaudited financial information oft

I subsidiary and | step down subsidinry, whose unoudited interim financial information / financial
results reflect (otal revenues of Rs. 17.70 millions und Rs. 17.70 millions, total net profit after tax
of Rs. 16,90 millions and Rs. 8.82 millions and totul comprehensive income of Rs. NIL millions
and Rs. NIL millions for the quarter ended December 31, 2020 and for the period from April |,
2020 to Becember 31, 2020, respectively, as considered in the Statement, which have been
reviewed by (heir respective independent auditors.

The independent auditor’s reports on unaudited interim financial information +/ financials results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respeet of these subsidiaries and associates is solely based on the
report of such auditors and procedures perlormed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
G S Mathur & Co

Chartered Accountants
ICAI Firm Registration No.: 008 744N

Bhargav Vaghela

Partner

Membership Number: 124 619
UDIN: 2112461 9AAAABUGOS3

Place : Gandhinagar
DPate : March 30, 2021



i Suvidhaa Infoserve Limited

(Formerly known as Suvidhaa Infoserve Private Limited)
CiN: U72900GJ2007PLC109642
Address : Unit No. 02, 28th Floor, GIFT - Il Building, Block No. 56, Road-5C, Zone-5, GIFT City, Gandhinagar, Taluka & District - Gandhinagar - 382355
Statement of Consolidated Unaudited Results For Quarter and Nine Months Ended December 31, 2020
in milflion, except per share data and if otherwise
sr. Quarter Ended Nine Months Ended Year Ended
za.. Particulars December 31, 2020 | September 30, 2020 | D ber 31, 2019 | December 31,2020 | D ber 21,2019 March 31, 2020
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited )*
1_|Income from operations
Income from operations 1720 391 794.2 905.9 21399 28453
Total income from operations 172.0 3191 794.2 906.9 21398 2,845.3
2 |Other income 208 16.0 57 42.1 3_7 47.3
B %os_ income (1+2) 192.7 3351 799.9 948.9 2,1736 28926
4 |Exp
Purchases of stock-in-trade / Cost of services 101.1 817 718.7 7254 1.806.9 24664
Changes in inventories 0.7) 02 0.5 (0.4) 8.5 88
Employee benefils expenses 137 122 18.7 403 634 780
0.7 0.1 0.7 08 21 2.7
453 455 55.7 136.0 1614 2286
11.9 8.2 26.3 316 78.7 102.7
Total exp 172.0 3279 820.5 933.7 2,119.0 2,887.0
5 |Profit before ptional item and tax (3-4) 207 74 {20.6) 15.2 54.6 5.6
6 _|Exceptional items (Refer note 4) - 30 - 30 - 4.5
7 |Profit before tax (5-6) 20.7 104 | - (20.8)| 18.2 54.6 10.1
8 = i & i - 4.8
9 20.7 101 (20.8] 18.2 54.6 5.3
-Remeasurements of the defined benefit - 0.4 - 0.4 - 12
-ncome tax relating to items that will not be - - - - - 2
reclassified to Profit or loss
11 |Other nprehensive i , net of tax - 04 - 04 - 1.2
12 Total Comprehensive Income for the Period (after 207 10.5 {20.6) 18.6 546 6.6
tax) (9+11)
13 |Profit for the year attributable to
Equity holders of the parent company 180 10.3 4.9 17.3 19.1 223
Non-controiling interest 17 {0.2) (25.5) 08 3585 (7.0}
14 | other Comprehensive Incomel{Loss) attributable to
Equity holders of the parent company - 04 - 0.4 - 0.1
Non-ce ing i g 0.0 " 0.0 5 12
15 |Total Comprehensive | {Loss) attributable to
Equity holders of the parent company 18.0 10.7 49 AT 19.1 224
Mon-controlling interest 17 (0.2) (25.5) 0.9 35.5 15.8;
16 Paid-Lip equity share capital (Face Valug of the share - - - - - 105.8
| "~ IRe. 1/-each)
17 _|Other equity - =
18 |Eami gs per share (not d for the quarter)
{a} Basic 0.10 0.05 (0.20)
(b} Diluted 010 0.05 (0.20)




Notes:

1 The above statement of unaudited cemsslidated financial results for the quarter and nine months ended
December 31, 2020 ('the Statement') of Suvidhaa Infoserve Limited (Formerly known as Suvidhaa
Infoserve Private Limited) ('the Company') are reviewed and recommended by the Audit Committee
and taken on record by the Board of Directors at their meeting held on March 30, 2021.

2 In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating
Decision Maker, the Company operates in one business segment i.e.E-commerce including payment
sevices, trading of e-vouchers, financial services under S-commerce, website development, and
maintenance and related ancillary services, which is reflected in the above results.

3 Hon'ble NCLT has sanctioned the Composite Scheme of Arrangement involving Suvidhaa Infoserve
Limited (Formerly known as Suvidhaa Infoserve Private Limited):

During the quarter under review, the Hon'ble National Company Law Tribunal, Ahmedabad Bench
has, vide its order dated November 27, 2020, sanctioned the Composite Scheme of Arrangement
amongst Infibeam Avenues Limited (‘Infibeam’), Suvidhaa Infoserve Limited (‘Suvidhaa'), DRC
Systems India Limited (‘DRC’) and NSI Infinium Global Limited (‘NSI') and their respective
shareholders and creditors under Sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013 (‘Scheme’) leading to inter-alia transfer and vesting of SME E-
Commerce Services Undertaking from Infibeam to Suvidhaa and the E-Commerce Business
Undertaking of NSI into Suvidhaa.

The Appointed Date for the Composite Scheme of Arrangement was April 1, 2020 and the Scheme
became effective upon filing of certified copy of the order with the Registrar of Companies (RoC) on
December 2, 2020. The Record Date was set as December 11, 2020 for the purpose of determining
the eligible shareholders of Infibeam Avenues Limited for issuance of equity shares of Suvidhaa
pursuant to the Scheme. Subsequently, Suvidhaa has filed an application with BSE and NSE under
Rule 19(7) of the Securities Contracts (Regulation) Rules, 1957 with respect to listing of securities of
Suvidhaa. Subject to receipt of all other requisite regulatory approvals, the Equity Shares of Suvidhaa
shall be listed and admitted to trading on the stock exchanges i.e. BSE and NSE.

Accordingly, these financial results for the current quarter, previous quarter and nine months period
ended as on December 31, 2020 presented have been restated including the effect of meger of SME
E-Commerce Services Undertaking & E-Commerce Business Undertaking.

4 The exceptional item of Rs. 3 mn for the quarter ended September 30, 2020 and nine months ended
December 31, 2020 and Rs. 4.5 mn for the year ended March 31, 2020 is on account of settlement of
insurance claim.

5  The impact of COVID19 still remains uncertain and could be different from our estimates when we
prepared these financial results. The Company will continue to closely monitor any material changes
to future economic conditions.

6  The figures for comparative pei’iod have been regrouped/ reclassified, wherever necessary, to make
them comparable.

For and on behalf of Board of Directors of
Suvidhaa Infoserve Limited
=ormerly known as Suvidhaa .-‘nfoserv;frfvate Limited)

e > A s
FRN:008744N ) oo b o
AHMEDABAD

Date: 30/03/2021
Place: Mumbai

. Naresh Sharma
_j: Managing Director



