


S A H B Associates 
Chartered Accountants 

To. 
The Board of Directors, 
Suvidhaa In fose r\'e Private Limited 
Unit No. 2. 28th Floor. GIFT Two Building, I3lock No. 56, 
Road-SC. Zone-5. GIFT CITY. Gandhinagnr - 382 355. 
Gujarat. India 

We the stntutorv auditors of Suvidhaa Infoserve Private Li111ited (herc i11a lh:r rci'c:rred l \> .1~ "Ille 
Co1~1pan~ "). ha, e· e:xamined the proposed accounting treatmeh't spec ilicd in cl :1l,..,l. I J ,11 1\I 26 ol the IJr;ilt 
Scheme of Arrangement between lnfibeam Avenues Limited (formerly kno\1 11 as lnli bea111 l11 corpor:1t iu11 
Limited). Su\'idhaa lnfoserve Private Limited, DRC Syste111s lt'1dia Private Li111itecl ancl NSI l1di 11i 11111 
Global Pri\'ate Limited under Sections 230 to 232 read with section 66 a11cl othn appl ic,1hlc provisio11s o l 
the Companies Act. 2013 ('Draft Sche111e' ) with reference to its co111pl i;i11 ce II it/ 1 the ~1 ppl icc1blc 
Accounting Standards notified under the Co111panies Act. 2013 and other µc 11er:1lly accep ted accol11ll i11µ 
principles. 

The responsibil ity for the preparation of the Draft Scheme and its compliance wilh the relevant la" ~ a nd 
regulations. including the applicable Accounting Standards as aforesaid , is tlrnt or the 13\1,1 rcl of Directors 
of the Companies involved. Our responsibility is to examine and report whether the Draft Scheme 
complies with the applicable Accounting Standards notified under the Comprn1ics Act. 201 3 and \l thcr 
generally accepted accounting principles. Nothing contained in this Cert ificate . no r an) til ing. sa id -i r do11c 
in the course of. or in connection with the services that are subject to th is Cenilicate. " ill c>:x te11d ;111) dut ) 
of care that we may have in our capacity of the statutory auditors of nny linanc ial s1:1 tc1 ne111s 0 1· the: 
Company. We carried out our examination in accordance with the Guidance Note on Audit Report ~ a11 cl 
Cenificates for Special Purposes, issued by the Institute of Chartered Acco11n1c1nts of Ind ia 

\: 

Based on infom1ation and explanations given to us, we confirm that the \Company y{ia ll foli o\\ the 
accounting treatment contained in clause 13 and 26 of the Draft Scheme\\ co1111/fan ce " ith SEF! I 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and circt~rs issued there under 
and all the applicable Accounting Standards notified by the Central Government under the Comµ .111ics 
Act, 2013. / 

This Certificate is issued at the request of the Company pursuant to the req11 ire111ents ol' circul :,rs issued 
under SEBI (Listing Obligations and Disclosure Requirements) Regulat ions.201 5 for 01l\\ ;1rd su\1111i:,siu 11 
to the National Stock Exchange of India Limited and BSE Limited . Thi s Ccrtilicate shL1u\d 1w1 be us,·d 
for any other purpose without our prior written consent. 

Place: Mumbai 
Date: 12th September, 2019 
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For SA II H ,~ Associates 
Chartcn·ll .\cro11111a11t 

' FR 141~ ,rya 

Partner i\ l. ~o. 122-193 
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To, 
The Board of Directors, 
NSI lnfinium Global Private Limited 
27th Floor, GIFT Two Building, Block No. 56, 
Road-SC, Zone-5, GIFT CITY, Gandhinagar- 382 355, 
Gujarat, India 

We, the statutory auditors of NSI lnfinium Global Private Limited (hereinafter referred to as "the 
Company"), have examined the proposed accounting treatment specified in clause 25 of the Draft 
Scheme of Arrangement between lnfibeam Avenues Limited (formerly known as lnfibeam 
Incorporation limited), Suvidhaa lnfoserve Private limited, DRC Systems India Private Limited and NSI 
lnfinium Global Private Limited under Sections 230 to 232 read with section 66 and other applicable 
provisions of the Companies Act, 2013 ('Draft Scheme') with reference to its compliance with the 
applicable Accounting Standards notified under the Companies Act, 2013 and Other Generally 

Accepted Accounting Principles. 

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws 
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of 
Directors of the Companies involved. Our responsibility is to examine and report whether the Draft 
Scheme complies with the applicable Accounting Standards and Other Generally Accepted Accounting 
Principles. Nothing contained in this Certificate, nor anything said or done in the course of, or in 
connection with the services that are subject to this Certificate, will extend any duty of care that we 
may have in our capacity of the statutory auditors of any financial statements of the Company. We 
carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates 
for Special Purposes, issued by the Institute of Chartered Accountants of India. 

Based on our examination and according to the information and explanations given to us, we confirm 
that the accounting treatment contained in clause 25 of the Draft Scheme is in compliance with SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under 
and all the applicable Accounting Standards notified by the Central Government under the Companies 
Act, 2013. 

This Certificate is issued at the request of the Company pursuant to the requirements of circulars 
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward 
submission to the National Stock Exchange of India Limited and SSE Limited. This Certificate should 
not be used for any other purpose without our prior written consent. 

For, 
Zinzuwadia & Co 
Chartered Accountants 
Firm Registration No.: 116210W 
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Uday S Ranpara 

Partner 
Membership No.: 122141 

Place: Ahmedabad 
Date: 12-09-2019 

Head Office: ;:'I 1\Hfllf\AJ', i)h•H. '~\'\.J,IIK l \)·Up So<ldV, ~.1vrangpurd, At'lilt'd,1bad · mo nnq IND!!\ 

Phone: 76000 03311 l:rn.itl: twllo@zinzt1\'\'ddiaco.com Wf'b!'>ite: www,zinzuwadidco.lom 

Branch Offices at Vadodara • Rajkot • Kalal • Surat • Mumbai. 
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